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Q2 2022 MARKET BEAT | NOIDA

SUMMARY | RE
ACTIVITY CORRELATED
WITH ECONOMIC
SENTIMENT

For the period between April 2022 and June 2022

This Q2 2022 report was much
anticipated and we at
FirstLease were also eager to
see how the market has fared
compared to Q1 2022. The start
of this year was full of
optimism, C-19 impact was
ebbing and it felt after a long
wait of almost 2 years that
things were coming back to
normalcy. Commercial Real
Estate Industry’'s wait was the
hardest, empty offices,
renegotiated contracts and
growing vacancy levels were
troubling most asset owners
and Q12022 was finally looking
like the light at the end of the
tunnel.
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Q2 2022 Market Beat | Noida

Summary | RE Activity
Correlated with Economic
Sentiment (Cont.)

For the period between April 2022 and June 2022

However changing world conditions viz. Inflation fears
and Russia-Ukraine war have had a major impact on the
economic trajectory of the world as a whole. The US
inflation figures that were published recently were more
than expected, 9.1% as against anticipated 8.8% in turn
making it almost certain that the key rate will be
increased drastically by FED. This anticipated move to
soften inflation figures is making US dollar stronger (to
put things in perspective, for the first time in last 20 years
Euro has come at par with US Dollar), shaving off foreign
revenue value from balance sheets of most US firms and
in turn putting more pressure on Trade deficit of most
countries across the world.

Rising Food & Fuel prices and rise in
Interest rates across all major
economies is making global economic
activity slowdown fears real. Whether
this slowdown will translate into
recession is for time to tell.

# Economic Data Source - Wion Gravitas 2022

India continues to remain a resilient economy
but cautionary sentiment was bound to

impact the economic activity and looking at
the numbers it does feel so. This report covers
commercial real estate activity across a major
India city - Noida and we have tried to drill
down the numbers to bring out the true
picture and have benchmarked these with the
Q1 2022 figures to provide a comparative view.
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Decoding
Gross Leasing
Activity

The Gross leasing volume figures
(encompassing office, retail & industrial
stock) stands at 1.65 million sq.ft. for
Noida (covering key micro-markets) in

Q2-2022.

There is a marked increase in the Q2-
2022 figure for Noida when compared

to Q1-2022 figure - it increased by 45%.

Gross Leasing Volume

2
1.65 million sq.ft.
15 Total office stock stands at 43.9
) million sq.ft. for the micro-markets
in Noida considered for this study.
] 0.9 million sqt. This means that a small no. of large
transactions in Noida can show a
growth impact on the overall market.
0.5 This is exactly what happened in Q2-
: 2022, when top 10 transactions in
Noida by size added upto 50% of total
leasing volume.
0

Q1-2022 Q2 -2022
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2022 figures

DIgllGelel I BNl # 18| casing Volume - 1.65 million sq.ft.

Film City & Sec 16B 0.37 million sq.ft.
Noida Expressway = 0.59 million sq.ft.

Sector 62 | 0.69 million sq.ft.

0 0.25 0.5 0.75

| e v | | Zone ofifocus for this studly of Noida
b (Y is limited to Sector 16A (Film City)
Sector 16B, Sector 62 & Noida
Expressway (Sectors 98, 125, 126, 127,
1294130 135, 186,142 144A)

1% Retail

0.01 million sq.ft

1.62 million sq.ft

1% Industrial

0.02 million sq.ft
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Occupancy &
Vacancy View

REY MICROMAREKETS | NOIDA
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3.5 million sq.ft. - Occupied
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15 million sq.ft. - Occupied
Noida Expressway
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10.6 million sq.ft. - Occupied
Sector 62
Noida Expressway has emerged as a strategic & already occupying space in older Grade B
preferential location for occupiers. The vacancy sectors of Noida - have all cumulatively added
levels are fairly high ~ 39% and they are expected to the focus on this micro-market.
to continue an upward trajectory on account of
multiple projects that are in completion stage of Whilst the transaction share in Q2-2022 for
construction. Newer Grade Construction, Noida Expressway stands at 35%, it is
Competitive Rentals, Seamless connectivity to noteworthy that in last quarter it had a lion’s
Central Delhi & aspirational value for clients share of pie at 51%.
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KEY SPACE TAKEUPS -
NOIDA
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echspace (41,332 sq.ft.)
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ABOUT
FIRSTLEASE

'A Decade and Counting'

FirstLease is the Country's Leading Commercial Space Leasing firm representing
tenants, landlords, sellers and buyers in Office, Coworking, Retail, Warehousing,
Industrial Leasing, Sales, and Investments for a decade and counting. Our integrated
team of Dedicated, Experienced, and Highly Reputed Industry Professionals
collaborates in unison to provide Organizations with Smart, Sound and Creative
Commercial Real Estate solutions that enable our clients to thrive.

At FirstLease, we are fully committed to bringing value to our clients and their
businesses. We believe that our clients’ best interests come first and foremost in all
we do. In this process, we have built a respected and trusted brand in FirstLease and
continue to grow geographically and in the volume of services delivered.

FirstLease is built around three essential characteristics - Pace, Process, Possibilities.
We have assisted over 2500+ Indian and Multinational Organizations with our
services.

As India’s premier multi-city Commercial Real Estate Consulting Firm, we have
partnered with the world’'s most admired companies (Hitachi Consulting, Apollo
Hospitals, Cargo Partner, Airtel, Diageo, KAl India, Realme, Kuka Robotics, Schneider
Electric, Indusind Bank, DCB, Indira IVF, Fackelmann, IAVI, Udaan, Spinny, Croma,
Classic Rock Cafe, Starbucks, Yum and Ecom Express India to name a few).
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Disclaimer

The information contained within this document is the property of FirstLease Consultants LLP, which is
confidential and protected by copyright laws and any unauthorized use of this document or its contents may
violate copyright, trademark, and other laws. No part of this document may be photocopied, reproduced or
translated in any form or by any means, or stored in a retrieval system or transmitted electronically or otherwise,
without the prior written consent of FirstLease Consultants LLP

The opinions, trends, information depicted in this report are to the best of knowledge of the author and neither
the author nor FirstLease Consultants LLP endorse accuracy or reliability of any advice, opinion, statement or
other information provided in this report. Reliance upon any such opinion, advice, statement or other
information shall be at reader's own risk. Neither FirstLease Consultants LLP. nor any of its employees or
information providers shall be liable to any reader or anyone else for any inaccuracy, error, omission,
interruption, timeliness, completeness, deletion, defect, alteration of or use of any content herein, regardless of
cause, for any damages resulting therefrom.

If you breach any of these terms, your authorization to use this document automatically terminates. You may
not modify this document or its contents in any way or publicly display, perform, or distribute or otherwise use
this document or its contents for any public or commercial purpose. Any use of this document or its contents
for any other purpose other than as mutually agreed upon with FirstLease Consultants LLP is prohibited.

Copyright © 2022 FirstLease Consultants LLP All rights reserved.




