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SUMMARY | RE
ACTIVITY

CORRELATED WITH

ECONOMIC
SENTIMENT

A lot has changed in the
last quarter across the
globe - geopolitically,
economically and of course
it has a ripple effect on all
industries in India.

This Q3-2022 report is a
detailed view of Gurugram's
real estate market
movement in the quarter
starting July-2022 and
looking at the numbers we
can safely say, it is an
‘Uplifting Story’.

A story that reflects the
renewed confidence of
occupiers towards ‘offices’
in India, an exception to the
economic sentiment all
across the world.

If the numbers are any
indicator, then we are
rushing towards a stellar
2022 closure when it
comes to gross leasing
figures.

We feel great to report that the
cumulative gross leasing across

Noida in Q3-2022 crossed the
2 million sq.ft. mark.

There is optimism in the air,
with tangible & intangible
factors all pointing towards the
growing India Story. Whether it
is news of Foxconn & Vedanta’s
~ $19,250 million investment in
Chip Manufacturing at Gujarat,
or the fact that Oct-2022 was
the biggest month for
automobile sales in India with
the industry clocking almost
385,000 units’ sale - higher
than the last ever biggest
month of Dec-2018, or the
blazing knock of Virat Kohli -
the India rebound story is real
and is moving at a different
trajectory than most of the
developed economies.

# Data Source - Economic Times
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Decoding Gross Leasing Activity

Gross Leasing Volume

2.5
2.12 million sq.ft.
2
N The Gross leasing volume
1.65 million sq.ft.
5 figures (encompassing office,
].

retail & industrial stock) stands
at 2.12 million sq.ft. for Noida
in Q3-2022.

1 0.9 million sq.ft.

0.5

This translates to an overall

growth of 28% over Q2-2022

Q1-2022 Q2 -2022 Q3-2022
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It is interesting to note that
almost all the gross leasing
growth of Q3-2022 for Noida can
be attributed to just one
transaction viz. the Data Centre
BTS lease that Google has signed
up with an Adani Group company.
If we take this transaction out of
the equation, then the graph
remains flat for Noida over the last
two quarters.

49,

0.08 million sq.ft.

96%

2.03 million sq.ft.

Noida Q3-2022 figures

Drilldown - Total Leasing Volume - 2.12 million sq.ft.

Zone of focus for
this study of Noida
is limited to Sector
16A (Film City),
Sector 16B, Sector
62 & Noida
Expressway
(Sectors 98, 125,
126, 127,129, 132,
135, 136, 142, 144A)
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Occupancy &
Vacancy View

REY MICROMAREKETS | NOIDA
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Film City & Sector 16
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10.9 million sq.ft. - Occupied
Sector 62
In Noida _ Skymark One Occupancy levels increased across all three micro-
markets of Noida in Q3-2022. Occupier sentiment
Project saw the |a_rg est remains strong, with aspiration to upgrade to newer

and better complexes bring the primary driving factor

volume of leasing within a

. Noida Expressway has again emerged as the
complex in Q3-2022 - .. . )
destination of choice in Q3-2022 with the highest

373,218 Sqft area leased share of gross leasing pie.

www.firstlease.in




2 Key Transactions

Noida | Q3 2022

KEY SPACE TAKEUPS (OFFICE)- NOIDA

TV18 Google Data Centre
Skymark One (204,697 sq.ft.) Plot No 20/1A/10, Sector 62 (464,460 sq.ft.)

EFC India Simpliwork
Trapezoid IT Park (35,000 sq.ft.) Skymark One (33,163 sq.ft.)

Jubilant Foodworks Simpliwork
Skymark One (99,626 sq.ft.) Embassy Galaxy Business Park (24,976 sq.ft.)

Newgen Successive Technologies
Candor N2 - Sector 135 (37,300 sq.ft.) Windsor Grand (28,000 sq.ft.)
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Key Transactions
Noida | Q3 2022

KEY SPACE TAKEUPS (RETAIL) - NOIDA

Food Forum Spar Hypermarket
Ace Capitol (12,450 sq.ft.) Spectrum@Metro Mall (31,110 sq.ft.)

Nonghyup Bank Kin's
Advant Business Park (13,232 sq.ft.) Logix City Centre (5,083 sq.ft.)

Renew U Helios
Advant Business Park (2,937 sq.ft.) DLF Mall of India (1,094 sq.ft.)

Metro Shoes Tanishq
Spectrum@Metro Mall (1,840 sq.ft.) DLF Mall of India (4,483 sq.ft.)
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ABOUT
FIRSTLEASE

'A Decade and Counting'

FirstLease is the Country's Leading Commercial Space Leasing firm representing
tenants, landlords, sellers and buyers in Office, Coworking, Retail, Warehousing,
Industrial Leasing, Sales, and Investments for a decade and counting. Our integrated
team of Dedicated, Experienced, and Highly Reputed Industry Professionals
collaborates in unison to provide Organizations with Smart, Sound and Creative
Commercial Real Estate solutions that enable our clients to thrive.

At FirstLease, we are fully committed to bringing value to our clients and their
businesses. We believe that our clients’ best interests come first and foremost in all
we do. In this process, we have built a respected and trusted brand in FirstLease and
continue to grow geographically and in the volume of services delivered.

FirstLease is built around three essential characteristics - Pace, Process, Possibilities.
We have assisted over 2500+ Indian and Multinational Organizations with our
services.

As India’s premier multi-city Commercial Real Estate Consulting Firm, we have
partnered with the world’'s most admired companies (Hitachi Consulting, Apollo
Hospitals, Cargo Partner, Airtel, Diageo, KAI India, Realme, Kuka Robotics, Schneider
Electric, Indusind Bank, DCB, Indira IVF, Fackelmann, IAVI, Udaan, Spinny, Croma,
Classic Rock Cafe, Starbucks, Yum and Ecom Express India to name a few).
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Disclaimer

The information contained within this document is the property of FirstLease Consultants LLP, which is
confidential and protected by copyright laws and any unauthorized use of this document or its contents may
violate copyright, trademark, and other laws. No part of this document may be photocopied, reproduced or
translated in any form or by any means, or stored in a retrieval system or transmitted electronically or otherwise,
without the prior written consent of FirstLease Consultants LLP

The opinions, trends, information depicted in this report are to the best of knowledge of the author and neither
the author nor FirstLease Consultants LLP endorse accuracy or reliability of any advice, opinion, statement or
other information provided in this report. Reliance upon any such opinion, advice, statement or other
information shall be at reader's own risk. Neither FirstLease Consultants LLP. nor any of its employees or
information providers shall be liable to any reader or anyone else for any inaccuracy, error, omission,
interruption, timeliness, completeness, deletion, defect, alteration of or use of any content herein, regardless of
cause, for any damages resulting therefrom.

If you breach any of these terms, your authorization to use this document automatically terminates. You may
not modify this document or its contents in any way or publicly display, perform, or distribute or otherwise use
this document or its contents for any public or commercial purpose. Any use of this document or its contents
for any other purpose other than as mutually agreed upon with FirstLease Consultants LLP is prohibited.

Copyright © 2022 FirstLease Consultants LLP All rights reserved.




